Minutes of the 84TH Annual Meeting
Members Trust of the Southwest Federal Credit Union
October 22nd, 2020


The Annual Meeting of Members Trust of the Southwest Federal Credit Union was held on Thursday October 22nd 2020, at 2315 Mangum Rd, Houston, Texas.  Chairman Kevin Kleb called the meeting to order at 5:00PM. Employees and board members were present at the office and members joined online via RingCentral meeting 

Chairman Kevin Kleb welcomed all members, announced a quorum was present and appointed Liliana Canga as the Recording Secretary for the meeting. 

Minutes of the Annual Meeting held on March 21st 2019  were made available for each member.

On a motion by Mr. Wayne Benfer and seconded by Mr. James Harle, it was 
VOTED to approve the minutes of our 83rd Annual Meeting held on March 21, 2019.

Kevin Kleb introduced each member of the Board. 

Chairman: Kevin Kleb 
Vice Chairman: Johnny Leibham
Secretary: Meg Moore
Board Members: Clarence Helfrich (absent) , Henry Schmidt, Wayne Benfer and Don Bornemann (not present)

Kevin Kleb called Jorgen Jorgensen to present the Supervisory Committee Report. 
  
Jorgen Jorgensen, Member of the Supervisory Committee introduced each supervisory committee member:
James Harle and Leslie Schultz ( absent) 

He gave the Supervisory Committee Annual Report.  He explained the duties of the Supervisory Committee to the members. He also reported the results of the Annual Audit performed by the Financial and Technology Division of the Texas Credit Union League, one more time “the overall records and operations of the credit union were found in good condition and all noted exceptions were minor”. The Audit covered twelve months period from 11/01/2018 through 10/31/2019

Kevin Kleb presented the Nominating Committee Report. 
There are (4) Directors with terms expiring this year. They are as follows: Wayne Benfer, Clarence Helfrich, Henry Schmidt and Meg Moore. They were asked if they would be willing to serve another two years term. 
They all agreed to serve other 2 years term. 

At this time, Kevin Kleb asked all the members present if there is any other nomination from the floor.  He asked two more times if there is any other nomination. 
There were no other nominations so Wayne Benfer, Clarence Helfrich, Henry Schmidt and Meg Moore were elected by acclimation to serve another two year term. 

Chairman Kevin Kleb asked if there was any other unfinished business. No other unfinished business was presented at this time. 

Chairman Kevin Kleb continued with New Business. 

He recognized the work of our Board of Directors, our Management Team and employees.
He mentioned the importance of providing services to our members at a competitive price,  a positive attitude and friendly manner. We are also challenged to offer these services in a safe and efficient manner. 

Kevin Kleb introduced Liliana Canga, CFO who presented the 2019 Financial Statements.  
Liliana Canga went over the 2019 Balance Sheet and Income& Expense Reports and also compared them with previous year where we could see that the credit union had a very good growth.  She also talked about some financial ratios, Capital Ratio , Delinquency, Return on Assets, Delinquency and Charged-Off ratios. 

Next, Kevin Kleb introduced president Brian Gilbert and he gave his president’s report. 

The total number of Members attending Annual Meeting was 33 in person and 10 online.

On a motion by Jorgen Jorgensen and seconded by Mr. James Harle  the Annual Meeting was adjourned at 5:38PM


Respectfully Submitted,


____________________________________
[bookmark: _GoBack]Liliana Canga, Assistant Secretary

  
